Stoneridge, Inc. acquires Orlaco Products BV
The Transaction (link to press release)
On January 31, 2017, Stoneridge, Inc. (NYSE: SRI) (“Stoneridge” or the
“Company”), a designer and manufacturer of highly engineered electrical
and electronic components, acquired Orlaco Products BV (“Orlaco”), a
leading supplier of vehicle camera solutions, for €75M on a debt-free, cashfree basis, with additional contingent consideration of up to €7.5M based
on financial performance.
Orlaco designs, manufactures and sells a wide-variety of innovative
camera-based vision systems, monitors and related products primarily to
the heavy off-road machinery, commercial on-road vehicle, lifting crane,
warehousing and logistics industries. The acquisition enhances
Stoneridge’s vision and safety product portfolio, increases its technology
content per vehicle, and provides additional customer, geographic, and
market diversification.
Since July 2015, Stoneridge and Orlaco have jointly developed the
MirrorEye™ mirror replacement system, which is the industry-leading
solution to improve the safety and fuel efficiency of commercial
vehicles. The MirrorEye™ system integrates Orlaco’s camera technology
and Stoneridge’s driver information capabilities (displays, electronics and
system integration), as well as the software capabilities of both companies.
The combination provides for continued collaborative design and
development of innovative vision and safety solutions.
Donnelly Penman & Partners acted as the exclusive investment banking advisor to Stoneridge and Tucker Ellis served as legal advisor
to Stoneridge. For further information, please contact James C. Penman, Managing Director, Roy W. Vorhees, Sr. Vice President, or
Johnathon A. Barrett, Senior Associate.

Stoneridge, Inc.
Stoneridge, headquartered in Novi, Michigan, is an independent designer and manufacturer of highly engineered electrical and electronic
components, modules and systems principally for the automotive, commercial vehicle, motorcycle, agricultural and off-highway vehicle
markets. Additional information about Stoneridge can be found at www.stoneridge.com.
Orlaco Products BV
Orlaco, headquartered in the Netherlands with offices in the United States, Germany, Canada and Japan, is a leading supplier of vehicle
camera solutions that has successfully built a global business for nearly 25 years. It has strong, leading positions in heavy-duty off-road
machines, on-road trucks, forklifts, and lifting mobile cranes, as well as the aftermarket and to OEMs. For more information, please
visit www.orlaco.com.
+
Donnelly Penman & Partners
Donnelly Penman & Partners is one of the largest independently owned investment banking firms headquartered in the Midwest. We
provide comprehensive advisory services to both public and private companies, including mergers and acquisitions, capital raising, due
diligence, and general financial advisory services. We are a FINRA licensed broker dealer and member SIPC.
Donnelly Penman & Partners is owned by the employees of the firm, who have successfully completed more than 290 transactions and
advisory engagements since the firm's inception in September 2000. Its principals have more than 110 years of investment banking
experience collectively.
17160 KERCHEVAL AVENUE  GROSSE POINTE, MI 48230-1661
313-446-9900  FAX 313-446-9955  WWW.DONNELLYPENMAN.COM
MEMBER FINRA/SIPC

